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Highlights: o L ,
Iignlignis: Projects’ pipeline expected to commission in 2022/2023:
* New office construction activity remained low, but with strong development in the pipeline. Project Developer Cluss  Current stage 6La,
* The acquisition of Citadele Bank HQ by Lords LB Baltic Green Fund (V), concluded in Q3 2020, is the sqm
largest investment transaction in the Baltics in 2020 currently. ] ] ]
Business Garden Riga, Il ph.  Vastint B Construction fender 27,000
* Take-up in Q3 2020 was 1.5 times greater than the previous quarter. It stood near the same level as
Q3 2019. New international occupiers keep choosing Riga as an office destination. Preses Nams Quarter Lords LB A Building permit 25,000
* Swisscom has decided to open its second DevOps centre outside of Switzerland, in Riga. The Pine Eastnine A Building permit 15,500
* Norwegian Air Resources announced the establishment of their presence in the Baltics by opening a Verde, I ph Capitalica A Gt et 15000
support office in Riga. o '
+ The vacancy rate remained relatively unchanged in Q3 2020. Solas offices Bauplan Nord B Construction tender 4,700
* There were no changes in prime rent levels. Total 87,200
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igures snow the result. Arrows indicare changes. .
Mocrg)economics figures are from: (1) August 2020, (2) Q2 2020; arrows indicc?fe y/y figure changes. Ignos GOSfGUfOS' PhD' Sr Anolys’r | R&C | M +370 6948 8318 | E |gnas.gos’roufos@cbre.|’r
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty or representation about it. It is your
responsibility to confirm independently its accuracy and completeness. This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior written permission
of CPB Real Estate Services.



