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. Stock Vacancy Rate Take-up Completions Prime yield . HICP GDP
KPI: 739,000 sq m 12% 13,600 sq m 35,000 sq m 6.0% Macro: 2.3% 2.2%
Unemployment Wage growth
6.3% * 7.5%3
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nghllg h'I'SI Projects’ Pipeline:

Overall vacancy rises as a result of comparatively low net absorption in recently

L ; e ) . . Project Class Landlord Expected’ GLA, sqm

commissioned office buildings and in response to abundant completions in 2019.
 Office take-up exceeded 13,000 sq m in Q1 2020 (the highest activity in the last Salas offices B Bauplan Nord 2021 4,700

two years, \A{Ith pre-lease Fontracts mcIudgd in th.at num.b.er). However, the global B_usmess Garden B Vastint 2022 27,000

pandemic might temporarily postpone major leasing decisions. Riga Il stage

. . i Capitalica Asset

* In March/April a number of offices crossed over to remote working. Verde A M;nagement 2022 27,000
* Rent rates were stable in Q1 2020. Preses Nams A k/?;::sa Lsr:\:;i-t 2022 25,000
* Z-Towers was commissioned in January adding 24,000 sg m and Origo One was Elemental Skanste B

commissioned in March adding 11,000 sq m of office space. (I stage) A Kapitel 2022 20,500
* Construction activity is anticipated to be lower in 2020 compared to 2019. Pine A Eastnine 2022 15,500
Notes: figures show Q1 2020 result. KPI arrows indicate Q1 2020/Q4 2019 change. Take-up includes pre-lease Reinis LOUSkiS, Sr Consultant | A&T | M +371 2832 4165 | E reinis.lcuskis@cbre.lv
Macroeconomics data are yearly results; arrows indicate y/y growth result comparison. ;
1. Before COVID - 19 oufgreck* 2. ;ebruary 2020 dcic.y3).l Nominal n:ﬂ wage growth, Q4 2019. Ignos GOSfOUTOS, PhD' Sr AnOIYSf | R&C | M +370 6948 8318 | E |gnas.gosfou’ros@cbre.|f
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty or representation about it. It is your
responsibility to confirm independently its accuracy and completeness. This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior written permission
of CPB Real Estate Services.



